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A. Each potential bidder (other than Buyer as defined in the

Motion for Order Authorizing Trustee to Sell Personal Property,

Subject to Overbid (the "Motion")) in order to qualify as a bidder

("Qualified Bidder") at the hearing on the Motion (the "Hearing"),

shall  

(1) submit to Trustee at least one (1) business day prior to

the Hearing a wire transfer or cashier's check made payable to

Trustee in a sum that is equal to the purchase price of $50,025.00

(the "Purchase Price") plus the initial overbid of ten percent

(10%) of the Purchase Price ($5,002.50) (the "Deposit") that

Trustee shall deposit into the Estate's bank account and hold the

Deposit in trust pending the Court's approval of sale of the

Estate's right, title, and interest, if any, in the Business (as

defined in the Motion and the Purchase and Sale Agreement attached

to the Motion), and shall provide evidence of the financial ability

and immediate availability of liquid funds to tender the balance of

the anticipated highest bid of such Qualified Bidder;

(2) bid on the identical terms as Buyer including, but not

limited to, an "AS-IS, WHERE-IS" basis, with no representations or

warranties regarding the Business, and with no contingencies;

(3) attend the Hearing to participate in the bidding

(including telephonic appearance via CourtCall); and

B. The initial overbid shall be equal to or more than

$55,027.50, i.e., at least ten percent (10%) more than the Purchase

Price of $50,025.00, and all additional overbids must be made in

minimum increments of $5,000.00 over the last stated overbid made

on the record.

. . . . .

Aleksanyan/overbid
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If the Highest Bidder fails to close the sale on or before the

Closing Date (as defined in the Agreement), the Highest Bidder

shall forfeit the Deposit to Trustee and the back-up bidder (the

"Back-up Bidder"), if one has been approved in the Court's sale

order (the "Sale Order"), shall, within five (5) business days of

written notification, transmitted via facsimile and/or e-mail, of

the Highest Bidder's default, pay the difference between the Back-

up Bidder's Deposit held by Trustee and Back-up Bidder's highest

bid at the Hearing.  If the Back-up Bidder defaults, then the Back-

up Bidder shall forfeit to Trustee the Back-up Bidder's Deposit.

Trustee requests that if Buyer is not the Highest Bidder or

the Back-up Bidder, then and only then, Trustee shall be authorized

to refund to Buyer, within five (5) days after entry of the Sale

Order, the Purchase Price of $50,025.00 tendered by Buyer to

Trustee on January 24, 2020.  Trustee also requests the Court's

approval to refund to each Qualified Bidder who is not approved as

the Highest Bidder or the Back-up Bidder, such Qualified Bidder's

Deposit within five (5) days after entry of the Sale Order.

2Aleksanyan/overbid
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